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10X.ORG Summary Report 
 

The BEN Financials 10X.ORG summary report is designed to support the monthly review and reconciliation of revenue and expenses.  The report 

provides revenue and expense budget, actual, encumbrance and budget balance available summarized at the object code level using the 

Responsibility Center Management (RCM) format, and includes both period-to-date (current month) and year-to-date balances.   

 

 

 

 

 

 

Any differences between this column and the “Original 
Budget” column are budget transactions entered through the 

BEN Financials Budget Journal Entry responsibility. 

Revenue reclassification setting for 
the fund: 
 A = Automatic 
 M = Manual 

T = Timed 

If budget information for this fund was entered 
in Pillar, it will appear in this column.  If not, 
column will contain all zeroes. 

Budget Balance Available = Current Budget – Actuals – Encumbrances. 

“Prior Year Cash Position” is any surplus or deficit balance 
carried forward from prior fiscal years.  Surplus balances 
have parentheses around them, deficits do not. 

When running the 10X.ORG reports, it is extremely important to use „S‟ as the NAC Low and NAC High parameters.  This will produce a report which summarizes the activity for both unrestricted (NAC 
0)  and temporarily restricted (NAC 1) dollars.  If you don‟t run the report with this parameter, activity in accounts with manual revenue reclassification will net to zero. 
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10X.ORG Summary Report, continued 
 

 

 

Note:  New gifts to endowment accounts now appear on the 10X.ORG reports.  It is important to remember that gifts to endowment accounts 

are invested, not spent.  Thus, while you will see the gift on the 10X.ORG report, the following month it will be offset as the money is invested in 

the AIF.  Do not budget the principal for gifts that appear in endowment accounts (see the Endowment Guide for further details). 

Important: Permanently restricted (NAC 2) activity will never appear on a 10X.ORG report.  In order to see permanently restricted activity, you 

need to run a 114.ORG endowment report or a 116.ORG gift report. 

NAC 0 – report 
shows unrestricted 

activity only 

NAC S – report shows 
unrestricted PLUS temporarily 
restricted activity 
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15X.ORG Detail Report 
 

The 15X.ORG detail report is designed to identify monthly revenue and expense transactions for all funds.  The report provides detail actual, 

budget, and encumbrance journal entries for all funds.  Identifying information (e.g., batch name) for each transaction is included on the report.  

 

 

Transaction detail is provided at the object code level for one accounting period only.  15X.ORG reports can only be run for NAC 0.  The total of 

all transaction detail will match the summary figure on the corresponding 10X.ORG report if the 10X.ORG report is run for NAC 0 only. 

 

Important: For gift and endowment funds, the 10X.ORG and 15X.ORG reports are insufficient, because they do not show activity in all net asset 

classes (NACs) and contain limited information on the fund attributes and no information on the investment market value of the gift or 

endowment fund.  This information is available through other BEN Financials reports, which are highlighted on the following pages. 

 

 
 

NAC 0 – detail is provided 
for unrestricted activity only. 

Journal batch information 
is provided for all detail 

transactions. 
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114.ORG Endowment Fund Summary Report and 116.ORG Gift Fund Summary Report 
 

The 114.ORG endowment fund summary report and the 116.ORG gift fund summary report provide financial information for endowment and gift 

funds respectively, summarized at the fund level.  The information displayed on the three-page report crosses all schools and organizations for the 

fund being reported; therefore the report can only be run by the responsible organization (RESP ORG).  This is the report that generates the 

most complete picture of your gifts and endowments, because it shows balances and activity in all three net asset classes 

(NACs). 

 

The report is run for a single closed accounting period and is divided into three pages: 

1. The Statement of Financial Position (page 1) represents endowment fund assets and liabilities organized by net asset class (NAC) 

2. The Statement of Activities (page 2) shows fiscal year revenue and expense by net asset class (NAC) 

3. Current Fiscal Year Operating Activity (page 3) gives summary year-to-date revenue and expense balances for all ORGs where 

unrestricted activity has occurred 

 

Page One Header – Fund Attribute Information 

 

 

 

 

 

Type of endowment – true, 
term or quasi (funds 

functioning as endowment) 

Fund Purpose and Revenue 
Treatment are determined 
by the Treasurer‟s Office 

based on the gift agreement 
and donor‟s intentions. 

Revenue Reclassification: 
A = Automatic 
M = Manual 
T = Timed 

Is the fund subject 
to overhead? 

Y = Yes 
N = No 

Is the fund subject 
to the spending rule? 

Y = Yes 
N = No 

Is income reinvested 
in the fund? 

Y = Yes 
N = No 

ORG, Program, or Object 
Code expenditure 

restrictions based on 
donor-imposed conditions 

Additional ORG or 
Program expenditure 
restrictions based on 

Penn-imposed conditions 
(generally only used for 
quasi/FFE endowments) 

Projected Gross AIF Income is the income expected 
to be earned on the fund during the current fiscal 

year.  Projected Net AIF Income factors in overhead 
(if any) on the fund and a one-month lag (e.g., SEP-
02 report is net income based on AUG-02 balances). 
Note:  Includes the additional income distribution for 

financial aid endowments. 
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114.ORG and 116.ORG reports, continued 
 

Page One – Statement of Financial Position 

 

 
 
 
 

 

 

 

 

 

 

 

 

 

Derived Cash is the cumulative 
amount of cash available in the fund.  
FYTD actuals from the 100.ORG 
report will correlate to this category. 

Non-AIF holdings 
in the fund. 

Book Value: Spending Rule = “Spending Rule Principal”.  If the actual return on the AIF is higher 
than the spending rule percentage, the excess is used to buy more investments.  If the total return is 
lower than the spending rule percentage, then the “spending rule principal” is liquidated to generate 
additional cash for the fund.  If an endowment is new enough (like this one), insufficient spending 
rule principal may exist to cover the amount of cash guaranteed to the fund, in which case the Book 

Value: Spending Rule will be negative. 

Net increase or decrease in assets 
during the current fiscal year – this 
will match the FYTD total on the 
Statement of Activities (page two of 
the 114.ORG report) 
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114.ORG and 116.ORG reports, continued 
 

Page Two – Statement of Activities 

 

 

 
 
 

 

 

 

 

 

 

 

 

Total activity for all net asset classes – this 
figure should match the “Net Change” from 
the Statement of Financial Position (page 1 

of the 114.ORG report). 
 

Note that the value here is in parentheses 
because this statement shows revenue.  

The Net Change total on the Statement of 
Financial Position doesn‟t have parentheses, 
because it shows the increase in assets that 
resulted from this revenue, not the revenue 
itself.  The two amounts should always be 

the same, however. 

Gross Income Earned – 
year-to-date 

Total expenses charged, 
year-to-date (all expenses 
are unrestricted - NAC 0) 
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114.ORG and 116.ORG reports, continued 
 

Page Three – Current Fiscal Year Operating Activity in the Unrestricted Net Asset Class (NAC 0) 

For the same CNAC/ORG/FUND combination, this information should agree with the 100.ORG report for the same period. 
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205.SCH Surplus/Deficit Report 
 

The 205.SCH surplus/deficit report provides a one-line summary for all accounts in your ORG.  This enables you to quickly identify if an account 

has a surplus or deficit.  Funds with a balance of exactly $0 will not display on this report.  The report will display both endowment and gift 

activity for a specific RESP ORG, displaying the endowments as “Designated Investment Income Funds” and the gifts as “Designated Gift Funds”. 

 

 

Description of Report Parameters 

NAC Selects the Net Asset Classes (NACs) that will display on the report: 
0 = Unrestricted (NAC 0) 
1 = Temporarily Restricted (NAC 1) 
S = Sum of Unrestricted and Temporarily Restricted Asset Classes 

Report Option Selects the type of report to be run: 
1 = Show accounts with surpluses or with deficits 
2 = Show accounts with deficits 
3 = Show accounts with surpluses 

Sort Order Selects the order in which accounts will be displayed: 
1 = List accounts by FUND; within each FUND sort by RESP ORG 
2 = List accounts by RESP ORG; within each RESP ORG sort by FUND 
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205.SCH Surplus/Deficit Report, continued 
 

 

 

 

 

NAC S – report shows 
unrestricted PLUS temporarily 

restricted activity 

Prior year (carry-forward) 
balance for the account 

These columns correspond to the rows at the bottom of the 10X.ORG report, showing current year 
surplus or deficit information, any surplus/deficit carry-forward amounts, and the total cash position 

of the account taking into account prior and current-year activity. 
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300.BUD Budgetable Amount – Operating Gifts Report 
 

The 300.BUD report provides information to assist in the budgeting of operating gift funds (6xxxxx funds).  This report shows budget information 

only – what is available to be budgeted versus what has been budgeted.  No actual encumbrance or expense data is included in the report. 

 

 

 
 
 
 
 
 

 
 

The amount that has already 
been budgeted in this account 
(including amounts budgeted 

for overhead) 

Total resources available for the 
gift fund.  This is the sum of the 
prior year balances in NAC 0 and 

NAC 1 and the FYTD Current 

Income. Total amount available to budget 
= total resources available – 

what‟s already been budgeted. 
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302.BUD Budgetable Amount – Endowments Report 
 

The 302.BUD report provides information to assist in the budgeting of endowment funds (4xxxxx funds).  This report shows budget information 

only – what is available to be budgeted versus what has been budgeted.  No actuals or encumbrance data is included in the report. 

 

This is a calculated number that represents the projected gross AIF 
income for the fiscal year.  In this context, “gross income” refers to the 

amount of AIF income received before overhead is applied. Includes all non-AIF investment income 
and AIF investment income for funds 

that aren‟t subject to the spending rule. 
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304.BUD Negative BBA Report 
 

The 304.BUD report shows negative budget balances.  Negative budget balances can exist in a gift or endowment fund if: 

 - no budget exists and expense activity has taken place (an example of this case appears below) 

 - the actual plus encumbered expenses exceed the budget 

 - if spending pace exceeds yield postings (yield posted monthly in periods 2-13) 

 - if fund is flagged for reinvestment but spending is occurring 
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Revision History 
 

Date Page Number(s)  Topic 
 

June 17, 2010  6     Add the statement „Note:  Includes the additional income distribution for financial aid endowments. „  

 to box. 

 

 

 

 


