Division of

=P
@ Lepn Finance

2022 Financial Results Review

Senior BA Meeting
March 15,2022

Financial Results for the Six Months Ended December 31, 2021




o Division of
& Penn
‘ UNIVERSITY 0f PENNSYLVANIA

Finance

Table of Contents:

|. Consolidated University — Brian ElImore
- Summary of Results

2. Academic Component — Nell Jones
- Summary of Results
- Analysis




P
& I'CIN
UNIVERSITY of PENNSYLVANIA

December 2021 Consolidated University Statement Summary

Division of
Finance

Statements of Activities:

Revenue S 7,108.8

Expense 6,164.4

Operating S 944.4

Nonoperating S 387.1

Increase in total net assets S 1,331.5

Statements of Financial Position:

Assets S 39,2734

Liabilities 10,992.7

Net Assets S 28,280.7

Statements of Activities: Academic UPHS Eliminations Total
Revenue S 2,532.0 S 4584.6 S (7.8)| S 7,108.8
Expense 1,784.6 4,387.6 (7.8) 6,164.4
Operating $ 7474 $ 197.0 $ - |$ 9444
Nonoperating S 383.8 S 33 S - S 387.1
Increase in total net assets S 1,131.2 S 2003 S - S 1,3315
Statements of Financial Position:

Assets S 24,0816 S 14,773.8 S 418.0| S 39,2734
Liabilities 4,108.8 6,465.9 418.0 10,992.7
Net Assets S 19,9728 S 8,3079 $ - S 28,280.7

$ in millions

Consolidated University Statement Summary
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December 2021 Consolidated University Statement Summary

Division of
Finance

Statements of Activities: DEC-21 DEC-20 Flux
Revenue S 7,1088|S 6,0779|S 1,030.9
Expense 6,164.4 5,690.0 474.4
Operating S 944.4 | S 3879 | S 556.5
Nonoperating S 387.1($ 1,653.2/$ (1,266.1)
Increase in total net assets | S 1,331.5 | S 2,041.1|S (709.6)\

Statements of Financial Position:

Assets S 39,2734 | S 33,2528 $ 6,020.6
Liabilities 10.992.7 11.645.4 (652.7)
Net Assets S 28,280.7|S 21,607.4|S 6,673.3

Net Assets - JUL-20 to DEC-21

(S in millions)
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Consolidated University Statement Summary
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December 2021 Academic Statement Summary

Division of
Finance

Statements of Activities: 12/31/2021  12/31/2020 Flux ANge
Revenue S 2,532.0 S 1,692.7 S 839.3 49.6%
Expense 1,784.6 1,728.5 56.1 3.2%
Operating S 747.4 S (35.8) $ 783.2 2187.7%
Nonoperating S 3838 S 1,3565 S (972.7) -71.7%
Increase in total net assets S 1,131.2 $§ 1,320.7 S (189.5) -14.3%

Statements of Financial Position:

Assets S 24,081.6 S 19,0299 S 5,051.7 26.5%
Liabilities 4,108.8 3,914.1 194.7 5.0%
Net Assets S 19,9728 $ 15,1158 S 4,857.0 | 32.1%

$ in millions

December 2021 Academic Statement Summary
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Finance

Operating Revenue Flux FY22 v FY21

Tuition & Fees, net - 5124.4

Sponsored Programs - 566.4

All other - 546.9

5- 5100.0 5200.0 S$300.0 S400.0 5§500.0 S600.0 5700.0

$ in millions

Academic Operating Results FY22 v FY21
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Operating Expense Flux

DEC-21 v. DEC-20
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Depreciation & Compensation and

.20 amortization, Interest
on indebtedness, and
Other operating
expenses

$ in millions

benefits
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FY 22 - FY21 Compensation and Benefits Variance

B Increase M Decrease M Total

- 963

Salaries Benefits Special FIAP Total

Academic Operating Results FY22 v FY21
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